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BOARD OF FINANCE MEETING
MONDAY, JULY 27, 2009 - 6:30 P.M.

CONFERENCE ROOM B
PARSONS COMPLEX

AGENDA

l. Call to Order

Il. Roll Call

Il Consideration of Minutes of the Regular Meeting of 6/29/09
IV.  Correspondence

V. New Business
A. Consideration of an Ordinance Appropriating $4,050,680 For Phase
Il Additions, Alterations and Energy Conservation Improvements at
Jonathan Law High School And Authorizing The Issuance Of
$4,050,680 Bonds Of The City To Meet Said Appropriation And
Pending The Issuance Thereof The Making Of Temporary
Borrowings For Such Purpose.

VL. Staff Report

Vil.  Adjourn
Stephen J. Skudiarek, Jr.
Chairman
Distribution: Mayor Richetelli B. Blake

J. Doneiko, Finance Director
Board of Finance Members
City Clerk



BOARD OF FINANCE
REGULAR MEETING
JUNE 29, 2009

The Board of Finance held their regular meeting on Monday, June 29, 2009, in
Conference Room B of the Parsons Complex. Chairman Skudlarek called the meeting
to order at 6:30 p.m.

Board Members Present Also Present

S. Skudlarek, Jr., Chairman Peter Erodici, Jr., City Accountant
J. Agro Mayor Richetelli

J. Fitzpatrick

P. Smith

Board Members Not Present
B. Lema - due to business considerations

Consideration of Minutes of May 26, 2009

Mr. Fitzpatrick and Ms. Smith made and seconded a motion to approve the minutes of
the Regqular Meeting held May 26, 2009 as presented. Motion carried unanimously.

Correspondence — none

Unfinished Business — none

New Business

A. Mr. Fitzpatrick and Mr. Agro made and seconded a motion to approve Budget
Memo Transfer #19, Fund 10, in the amount of $211,456 from accounts listed
into contingency. Motion carried unanimously.

Chairman Skudlarek asked if there were any questions. He then asked if most of the
transfers were intra-departmental. The Mayor explained that these were end of the year
transfers for the Fire Department and Public Works. He discussed how the Solid Waste
Department had to pay the contract the City had for CRRA. He explained that the old
contract ended on December 31, 2008 and the new contract began January 1, 2009.
The fees that Solid Waste has to pay are for closing fees on the contract.

Mr. Agro asked about the new contract being on a calendar year basis, and if it would
pose any difficulties for the City since the City is on a fiscal year basis. The Mayor
replied that it would not. He explained the last contract with CRRA was a 20-year
contract that ended on December 31, 2008. He said the new contract is for five years
and six months so this won't happen again.



Mr. Fitzpatrick asked about the transfers of wage amounts and if the money was from
positions that went unfilled. The Mayor replied that was a reason. He also said that
other reasons could be due to a hiring freeze that took effect last year as well as
retirements. He added that some employees might be out on workers’ compensation
and, if so, they would be paid from the workers’ compensation fund rather than the
regular wage account.

Ms. Smith added that she spoke with Kelly Hammili, Public Works Administrator, who
concurred with the above scenarios in addition to the unfortunate passing of John Malin,
Garage Supervisor, in December.

Mr. Fitzpatrick asked if the Garage Supervisor position had been filled. The Mayor said
that it had not yet been filled, but that it was posted and the hiring process had begun.
The Mayor then spoke about that process.

Motion carried unanimously.

B. Mr. Fitzpatrick and Mr. Agro made and seconded a motion to approve Budget
Memo Transfer #20, Fund 10, with an adjusted account number from
0010.4331.0000.4790.0000 to 0010.4431.0000.4790.9950 City Waste Removal
Costs, in the amount of $211,456 from contingency into accounts listed.

Chairman Skudlarek asked if there was any discussion. There was none.

Motion carried unanimously.

Staff Report — None

Being no further business to discuss, the meeting adjourned at 6:40 p.m.

Respectfully submitted,

Marianne Winters-Croffy
Acting Recording Secretary



AN ORDINANCE APPROPRIATING $4,050,680 FOR
PHASE II ADDITIONS, ALTERATIONS AND ENERGY
CONSERVATION IMPROVEMENTS AT JONATHAN
LAW HIGH SCHOOL AND AUTHORIZING THE
ISSUANCE OF $4,050,680 BONDS OF THE CITY TO
MEET SAID APPROPRIATION AND PENDING THE
ISSUANCE THEREOF THE MAKING OF TEMPORARY
BORROWINGS FOR SUCH PURPOSE

BE IT ORDAINED BY THE BOARD OF ALDERMEN OF THE CITY OF MILFORD:

Section 1. The sum of $4,050,680 is appropriated to meet the estimated costs of
Phase III additions, alterations and energy conservation improvements at Jonathan Law
High School, including contingencies, and for administrative, legal and financing costs
related thereto as follows (said appropriation to be inclusive of any and all Federal and
State grants-in-aid thereof):

Jonathan Law High School -
Additions and Renovations, Phase III $ 3,318,800
Contingency 331,880
Financing Costs 400.000
Total $ 4,050,680

Section 2. To meet said appropriation $4,050,680 bonds of the City or so much
thereof as shall be necessary for such purpose, shall be issued, maturing not later than the
thirtieth year after their date. Said bonds may be issued in one or more series as determined
by the Mayor, the Director of Finance, the City Treasurer, the Chairman of the Board of
Aldermen, the Chairman of the Board of Finance and the City Attorney, who are hereby
appointed a committee (the “Committee) with full power and authority to act pursuant to
this ordinance and the amount of bonds of each series to be issued shall be fixed by the
Committee, in the amount necessary to meet the City’s share of the cost of the projects
determined after considering the estimated amount of the State grants-in-aid of the projects,
or the actual amount thereof if this be ascertainable, and the anticipated times of the receipt
of the proceeds thereof, provided that the total amount of bonds to be issued shall not be
less than an amount which will provide funds sufficient with other funds available for such
purpose to pay the principal of and the interest on all temporary borrowings in anticipation
of the receipt of the proceeds of said bonds outstanding at the time of the issuance thereof,
and to pay for the administrative, printing and legal costs of issuing the bonds. The bonds
shall be in the denomination of $5,000 or a whole multiple thereof, be issued in fully
registered form, be executed in the name and on behalf of the City by the facsimile or
manual signatures of the Mayor, the Director of Finance and the City Treasurer, bear the
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City seal or a facsimile thereof, be certified by a bank or trust company, which bank or trust
company may be designated the registrar and transfer agent, be payable at a bank or trust
company and be approved as to their legality by bond counsel designated by the Committee.
The bonds shall be general obligations of the City and each of the bonds shall recite that
every requirement of law relating to its issue has been duly complied with, that such bond is
within every debt and other limit prescribed by law, and that the full faith and credit of the
City are pledged to the payment of the principal thereof and interest thereon. The aggregate
principal amount of the bonds of each series to be issued, the annual installments of
principal, redemption provisions, if any, the certifying, registrar, transfer and paying agent,
the date, time of issue and sale and other terms, details and particulars of such bonds,
including approval of the rate or rates of interest, shall be determined by the Committee in
accordance with the General Statutes of the State of Connecticut, as amended.

Section 3. Said bonds shall be sold by the Committee in a competitive offering or
by negotiation, in its discretion. If sold in a competitive offering, the bonds shall be sold at
not less than par and accrued interest on the basis of the lowest net or true interest cost to
the City. A notice of sale or a summary thereof describing the bonds and setting forth the
terms and conditions of the sale shall be published at least five days in advance of the sale
in a recognized publication carrying municipal bond notices and devoted primarily to
financial news and the subject of state and municipal bonds. If the bonds are sold by
negotiation, provisions of the purchase agreement shall be subject to the approval of the
Committee.

Section 4. The Mayor and the Director of Finance are authorized to make tem-
porary borrowings in anticipation of the receipt of the proceeds of said bonds. Notes
evidencing such borrowings shall be signed by the Mayor, Director of Finance and the City
Treasurer, have the seal of the City affixed, be payable at a bank or trust company desig-
nated by the Mayor and Director of Finance, and be certified by a bank or trust company
designated by the Mayor and Director of Finance pursuant to Section 7-373 of the General
Statutes of Connecticut, as amended. They shall be issued with maturity dates which
comply with the provisions of the General Statutes governing the issuance of such notes, as
the same may be amended from time to time. The notes shall be general obligations of the
City and each of the notes shall recite that every requirement of law relating to its issue has
been duly complied with, that such note is within every debt and other limit prescribed by
law, and that the full faith and credit of the City are pledged to the payment of the principal
thereof and the interest thereon. The net interest cost on such notes, including renewals
thereof, and the expense of preparing, issuing and marketing them, to the extent paid from
the proceeds of such renewals or said bonds, shall be included as a cost of the project.
Upon the sale of the bonds, the proceeds thereof, to the extent required, shall be applied
forthwith to the payment of the principal of and the interest on any such notes then
outstanding or shall be deposited with a bank or trust company in trust for such purpose.

Section 5. The City hereby expresses its official intent pursuant to §1.150-2 of the
Federal Income Tax Regulations, Title 26 (the "Regulations"), to reimburse expenditures
paid sixty days prior to and anytime after the date of passage of this ordinance in the



maximum amount and for the capital projects described in Section 1 with the proceeds of
bonds, notes, or other obligations ("Bonds") authorized to be issued by the City. The Bonds
shall be issued to reimburse such expenditures not later than 18 months after the later of the
date of the expenditure or the substantial completion of the projects, or such later date the
Regulations may authorize. The City hereby certifies that the intention to reimburse as

expressed herein is based upon its reasonable expectations as of this date. The Director of
~ Finance or her designee is authorized to pay project expenses in accordance herewith
pending the issuance of reimbursement Bonds, and to amend this declaration.

Section 6. Any of the estimated amounts set forth for the projects in Section 1 not
required to meet the actual cost of any such project may be transferred by the Mayor and the
Director of Finance to meet the actual cost of any other project set forth in said Section.

Section 7. The Board of Education is authorized in the name of and on behalf of the
City to apply to the Connecticut Commissioner of Education for any and all State grants-in-
aid of the projects described in Section 1.

Section 8. The Mayor and the Director of Finance are hereby authorized, on behaif
of the City, to enter into agreements or otherwise covenant for the benefit of bondholders to
provide information on an annual or other periodic basis to nationally recognized municipal
securities information repositories or state based information repositories (the
"Repositories") and to provide notices to the Repositories of material events as enumerated
in Securities and Exchange Commission Exchange Act Rule 15¢2-12, as amended, as may
be necessary, appropriate or desirable to effect the sale of the bonds and notes authorized by
this ordinance. Any agreements or representations to provide information to Repositories
made prior hereto are hereby confirmed, ratified and approved.



